
TOWNOFGOLDENBEACHFLORIDARESOLUTIONNO185407ARESOLUTIONOFTHETOWNOFGOLDENBEACHFLORIDAAUTHORIZINGTHEISSUANCESUBJECTTOTHEBONDREFERENDUMHEREINPROVIDEDFOROFGENERALOBLIGATIONINDEBTEDNESSINANAGGREGATEPRINCIPALAMOUNTNOTTOEXCEED14500000FORTHETOWNOFGOLDENBEACHFLORIDAFORPROVIDINGFUNDSTOFINANCETHECONSTRUCTIONANDIMPROVEMENTOFVARIOUSCAPITALIMPROVEMENTPROJECTSPAYABLEFROMTHEFULLFAITHCREDITANDADVALOREMTAXINGPOWEROFTHETOWNPROVIDINGFORANDCALLINGABONDREFERENDUMOFTHEQUALIFIEDELECTORSOFTHETOWNTOBEHELDONNOVEMBER62007PROVIDINGFOROFFICIALBALLOTSPROVIDINGFORBONDREFERENDUMPROCEDURESANDPROVIDINGANEFFECTIVEDATEWHEREASitisnecessaryanddesirablethattheTownofGoldenBeachFloridatheTownfinancetheconstructionofvariouscapitalimprovementsincludingbutnotlimitedtostreetscapeprojectstrafficcalmingimprovementprojectsundergroundpowertelephoneandcableutilitylinesremovalofexistingpolespolemountedequipmentandoverheadlinesreplacementofgroundmountedequipmentutilitylineburialincludingrelatedearthworkoffsiteroadwayimprovementslandscapingandirrigationihpublicrightsofwaycollectivelytheProjectandtopayissuanceexpensesincurredinconnectionwiththesaleofthehereinafterdefinedBondsrelatedtheretoandWHEREAStheTownCounciloftheTowntheTownCouncilherebydeterminesthatthequalifiedelectorsoftheTownshouldmakethroughabondreferendumthefinaldecisiondeterminingwhethertoacquireconstructandimprovetheProjectandWHEREAStheTownCouncilherebydeterminesthatitservesaparamountpublicpurposethattheProjectbeacquiredconstructedandimprovedandthatitisinthebestinterestoftheTowntoissuegeneralobligationindebtednesstofinancethecostsoftheProjectandWHEREAStopayallorapartofthecostoftheProjectitisnecessarytoissuethegeneralobligationindebtednessoftheTownashereinafterprovidedandWHEREAStheTownnowdesirestoissuenotesbondsorotherformsofindebtednessinoneormoreseriesinanaggregateamountnottoexceedFourteeriPage1of4ResolutionNo185407



MillionDollars14500000theBondspursuanttothetermsofanauthorizingresolutionhereinaftertobeadoptedbytheTownCouncilifthequalifiedelectorsoftheTownapprovethebondreferendumauthorizedhereinandWHEREAStheBondsshallbepayablefromthefullfaithcreditandadvaloremtaxingpoweroftheTownNOWTHEREFOREBEITRESOLVEDBYTHETOWNCOUNCILOFTHETOWNOFGOLDENBEACHFLORIDASectioniAUTHORITYFORTHISRESOLUTIONThisResolutionisadoptedpursuanttotheConstitutionandlawsoftheStateofFloridaincludingSections100201100351FloridaStatutesChapter166FloridaStatutestheCharteroftheTownandotherapplicableprovisionsoflawhereinaftercollectivelyreferredtoasthectSection2FINDINGSTheTownCouncilherebyfindsanddeterminesthattherecitalssetforthhereinaretrueandcorrectandadoptsthesameasitsfindingsanddeterminationsSection3AUTHORIZATIONOFBONDSSubjectandpursuanttotheprovisionshereoftheBondsoftheTownareauthorizedtobeissuedintheaggregateprincipalamountnotexceedingFourteenMillionDollars14500000tofinancethecostoftheProjectandtopaythecostofissuingtheBondsiftheBondsareapprovedbythebondreferendumauthorizedhereinThemoniesreceivedandinterestearnedfromtheissuanceoftheBohdswillbeusedforsuchpurposeTheBondsshallbegeneralobligationsoftheTownandshallbesecuredbythefullfaithcreditandunlimitedadvaloremtaxingpoweroftheTownTheBondsshallmatureinnotmorethanthirty30yearsfromissuanceandtheBondsshallbearinterestataratenotexceedingthemaximumratepermittedbylawatthetimeofthesaleoftheBondsBothprincipalandinterestontheBondsandredemptionpremiumsifanyshallbepayableattheofficeofthepayingagenttobenamedbytheTownatorpriortothesaleoftheBondsTheBondsshallbeissuedpursuanttoauthoritygrantedunderthisResolutionandtheActbutonlyafterapprovalofthebondreferendumhereinaftercalledandsubsequentadoptionofanauthorizingbondresolutionbytheTownCouncilasgoverningbodyoftheTownSection4BONDREFERENDUMAbondreferendumofthequalifiedelectorsresidingintheTownisherebycalledtobeheldonNovember62007todeterminewhetherornottheissuanceoftheBondsinanaggregateamountofnotexceedingFourteenMillionDollars14500000shallbeapprovedbysuchqualifiedelectorstofinancethecostoftheProjectAllqualifiedelectorsintheTownshallbeentitlcsdandpermittedtovoteinthebondreferendumTheSupervisorofElectionsofMiamiDadeCountyFloridatheSupervisorofElectionsshallholdadministerandconductthebondreferenduminthemannerPage2of4ResolutionNo185407



prescribedbylawTheClerkoftheTowntheClerkandtheSupervisorofElectionsaredirectedtotakeallnecessarymeasurestoconductthebondreferenduminaccordancewithapplicablelawTheresultsshallbecertifiedtotheDepartmentofStateinaccordancewithSection100351FloridaStatutesAllproceduresandrequirementsofthelawsoftheStateofFloridatheCharteroftheTownandotherapplicablelawshallbecompliedwithforthepurposeofconductingthecomputationofballotsandcompletionofbondreferendumproceduresAlexanderDiazTownManagerandElizabethSewellTownClerkoftheTownofGoldenBeachFloridaareherebydesignatedandappointedastheofficialrepresentativeoftheTownCouncilinalltransactionswiththeSupervisorofElectionsinrelationtomatterspertainingtotheuseoftheregistrationbooksandtheholdingofsaidbondreferendumBallotscontainingthequestionsetforthinSection6hereofshallbepreparedfortheuseofabsentelectorsentitledtocastsuchballotsinsaidbondreferendumSection5NOTICEOFBONDREFERENDUMNoticeofthebondreferendumshallbepublishedinadailynewspaperofgeneralcirculationintheTownatleasttwiceonceinthefifthweekandonceinthethirdweekpriortotheweekinwhichthebondreferendumisheldthedateoffirstpublicationinsaidnewspapertobeatleastthirty30daysbeforesaidbondreferenduminsubstantiallytheformattachedheretoasExhibitAandinthemannerprovidedinSection100342FloridaStatutesTheClerkisherebyauthorizedanddirectedtopublishsuchnoticeSection6OFFICIALBALLOTTheballotforvotinginthebondreferendumshallbeinsubstantiallythefollowingformTOWNOFGOLDENBEACHFLORIDAGENERAL08LIGATIONBONDSVARIOUSCAPITALIMPROVEMENTSShalltheTownofGoldenBeachFloridaissuebondsinoneormoreseriesnotexceedingintheaggregate14500000bearinginterestratesnotexceedingthemaximumlegalratematuringwithin30yearsfromissuanceofeachseriespledgingtheTownsfullfaithandcreditandadvaloremtaxrevenuestofinancetheconstructionofvariouscapitalimprovementsincludingTownwidestreetscapestrafficcalmingundergroundlightingandutilityprojectsYesForBondsNoAgainstBondsSection7BONDREFERENDUMRESULTSReturnsofthevotescastatthebondreferendumshallbemadeasrequiredbylawIfamajorityofthevotescastatthebondreferendumshallbeYesForBondstheBondsshallbeapprovedandthentheBondsmaybeissuedpursuanttothisResolutionandasprovidedbyauthorizingbondresolutionoftheTownCouncilasgoverningbodyoftheTownIflessthanamajorityPage3of4ResolutionNo185407



ofthevotescastatthebondreferendumshallbeYesForBondstheBondsshallbedefeatedandnoBondsshallbeissuedpursuanttothisResolutionSection8LANGUAGESTotheextentrequiredbylawtheofficialballotandnoticeofbondreferendumshallbepublishedinboththeEnglishandtheSpanishlanguagesSection9EFFECTIVEDATEThisResolutionshallbeinfullforceandtakeeffectimmediatelyuponitsadoptionTheMotiontoadopttheforegoingresolutionwasofferedbyCouncilMemberLusskinsecondedbyViceMayorBernsteinandonrollcallthefollowingvoteensuedMayorGlennSingerAfireViceMayorKenBernsteinCouncilmemberBenEinsteinAyeCouncilmemberJudyLusskinAeCouncilmemberAmyRojasePASSEDANDADOPTEDBytheTownCounciloftheTownOfGoldenBeachFloriathis17tdayofJam2007MALNGERATTESTELIBETHSEWELLTOWNCLERKAPPROVEDtSTOANDLEGSUFFISTEJHENJHELFMANTOWNATTORNEYPage4of4ResolutionNo185407



NOTICEOFBONDREFERENDUMFORGENERALOBLIGATIONBONDSTOBEHELDONTUESDAYNOVEMBER62007TOWNOFGOLDENBEACHFLORIDATobeheldonTuesdayNovember62007asprovidedbyResolutionNo185407oftheTownofGoldenBeachFloridaadoptedonJulv17h2007NoticeisherebygiventhatabondreferendumwillbeheldintheTownofGoldenBeachFloridaonTuesdayNovember62007ThebondreferendumwillbeheldtodeterminewhetherthereshallbeissuedGeneralObligationBondstheBondsoftheTowninanamountnotexceedingFourteenMillionDollars14500000TheBondsshallbegeneralobligationsoftheTownandshallbesecuredbythefullfaithcreditandunlimitedadvaloremtaxingpoweroftheTownTheBondsshallmatureinnotmorethanthirty30yearsafterissuanceandtheBondsshallbearinterestatnotexceedingthemaximumratepermittedbylawatthetimeofthesaleoftheBondsThemoniesreceivedandinterestearnedfromtheissuanceoftheBondswillbeusedtofinancevariouscapitalimprovementsincludingbutnotlimitedtotheconstructionofTownwidestreetscapeandtrafficcalmingimprovementswhichincludeimprovementstoGoldenBeachDrivewhichconsistsofacontinuoussidewalkcurbsandgutterslandscapingenhanceddecorativelightingrepavingandtrafficcalmingfeaturesimprovementstoA1AwhichconsistsofenhancedmedianlandscapinganduplightingimprovementstoroadswithintheTownwhichconsistsofrepavingcurbsandguttersenhanceddecorativelightingandlandscapingundergroundpowertelephoneandcableutilitylinesremovalofexistingpolespolemountedequipmentandoverheadlinesreplacementofgroundmountedequipmentutilitylineburialincludingrelatedearthworkoffsiteroadwayimprovementslandscapingandirrigationinpublicrightsofwayTheissuanceofsuchBondsandtheholdingofsuchbondreferendumhavebeenauthorizedbyResolutionNo185407oftheTownCounciloftheTownadoptedonJIv17n2007InaccordancewiththeConstitutionandlawsoftheStateofFloridaallqualifiedelectorsoftheTownofGoldenBeachFloridashallbeentitledtovoteinthebondreferendumtowhichthisnoticepertainsThepollsatsaidbondreferendumwillbeopenfrom7oclockamuntil7oclockpmonTuesdayNovember62007andwillbeheldatpollingplacesintheseveralprecinctsoftheTownPage1of2



TheTownofGoldenBeachshallbeauthorizedtoissuethebondscoveredbythequestionhereinabovesetforthonlyifsuchissuanceshallhavebeenapprovedbyvoteofamajorityofthequalifiedelectorsoftheTownofGoldenBeachvotingthereonByorderoftheMayorandTownCouncilofttheTownolJfGoldenBeyachFloridaaAJlifTl1JCSTowJerkLTownofGoldenBeachFloridaPage2of2


