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TOWN OF GOLDEN BEACH

One Golden Beach Drive

Golden Beach, FL  33160

________________________________________________________________

M E M O R A N D U M

________________________________________________________________
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	Date:
	August 19, 2014

	To:
	Honorable Mayor Glenn Singer &

Town Council Members

	From:
	Alexander Diaz,

Town Manager

	Subject:
	Resolution No. 2366.14 – A Resolution Renewing Comprehensive Health Insurance through the Florida League of Cities who has indicated their agent of record will be Florida Municipal Insurance Trust 


Recommendation:

It is recommended that the Town Council adopt the attached Resolution No. 2366.14 as presented.   
Background:

I recommend that the Town’s comprehensive group health insurance be awarded to the Florida League of Cities Florida Municipal Insurance Trust (FMIT) as the agent of record. Because of the competitive nature of the FMIT’s renewal, the Town finds staying with its current agent and carrier the most physically prudent course of action to take. 
The renewal premium in comparison to the Town’s current premium has increased by 14.1% from $36,761.40 to $41,749.46.  

Fiscal Impact:

Because we have not completed our Open Enrollment, it is difficult to provide an exact cost. We anticipate the total increase not to exceed $50,000 for F/Y 2014-2015.
Item Number:
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