
TOWN OF GOLDEN BEACH, FLORIDA 

ORDINANCE NO. 598.21 

AN ORDINANCE OF THE TOWN COUNCIL OF THE TOWN 
OF GOLDEN BEACH, FLORIDA, AMENDING CHAPTER 
24, "PERSONNEL," ARTICLE II, "RETIREMENT," 
DIVISION 1 "GENERAL EMPLOYEES" BY AMENDING 
THE TOWN OF GOLDEN BEACH EMPLOYEES PENSION 
PLAN AT SECTION 24-31 "DEFINITIONS/' SECTION 24-32 
"MEMBERSHIP," SECTION 24-33 "BENEFIT AMOUNTS 
AND ELIGIBILITY," AND SECTION 24-36 
"ADMINISTRATION"; PROVIDING FOR CONFLICTS; 
PROVIDING FOR SEVERABILITY; PROVIDING FOR 
CODIFICATION; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the Town Council of the Town of Golden Beach, Florida ("Town 

Council") has established the Town of Golden Beach Employees' Pension Plan (the 

"Plan") for members of the Plan as defined in Section 24-31 of the Town's Code of 

Ordinances ("Members"); and 

WHEREAS, the Town Council desires to change the method of calculating 

average monthly earnings for all of the Members; and 

WHEREAS, the Town Council desires to prospectively increase the multiplier used 

in calculating the normal monthly retirement benefit for general employees, with the timing 

of such increase based on vesting and employment status; and 

WHEREAS, consistent with the Town Council's negotiation with the Town 

Manager regarding amending his employment agreement, the multiplier used in 

calculating the normal monthly retirement benefit for the Town Manager will be 

prospectively increased, with the timing of such increase based on years of service as 

town manager; and 

WHEREAS, the Town Council desires to correct non-substantive scrivener's errors 

throughout the Plan and clarify the applicability of outdated provisions; and 
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