
Date: 

To: 

From: 

TOWN OF GOLDEN BEACH 

May 17, 2022 

One Golden Beach Drive 
Golden Beach, FL 33160 

MEMORANDUM 

Honorable Mayor Glenn Singer & 
Town Council Members 

Alexander Diaz, A/111 . _ Ii\ 
Town Manager f-JVJ!../fJ � 

Item Number: 

4 

Subject: Resolution No. 2814.22-Accepting the General Purpose 
Financial Statements for Fiscal Year 2020/2021. 

Recommendation: 

It is recommended that the Town Council adopt the attached Resolution No. 2814.22 as 
presented. 

Background: 

The Town hired the firm of Keefe, McCullough & Co., LLP to conduct the annual audit for 
Fiscal Year 2020/2021 ending September 30, 2021. 

The auditors have concluded the financial audit for Fiscal Year ending in 2020. The audit 
consists of the following: 

-Financial Statement for fiscal year 2020/2021 ending September 30, 2021.

-Report to Management which highlights the Internal Controls of the Town

-The Town had no findings or recommendations once again this year: seventh year
running! 

The Town Administration was once again able to grow our General Fund, Fund Balance 
by an additional $1,604,851.00 

At the end of Fiscal Year 2020 our General Fund Balance was $3,627,364.00 and at the 
end of Fiscal Year 2021 our General Fund Balance is $5,232,215.00 

The General Fund is also currently due $2,331,316 from the Stormwater Fund 
(collectable). There was an increase of $316,60.00 from last year's liability of 
$2,014,710.00. This increase was for improvements paid for by the General Fund to the 
Stormwater System. 










